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DISCLAIMER

IMPORTANT NOTICE

FORWARD-LOOKING STATEMENTS

This announcement may include statements that are, or may be deemed to be, "forward-looking statements".
Theseforward-lookingstatementsinvolve known and unknownrisksand uncertainties,many of which are beyondthe
Company'scontrol and all of which are basedon the /ƻƳǇŀƴȅΩǎcurrent beliefsand expectationsabout future events.
Theseforward-looking statementsmay be identified by the use of forward-looking terminology, including the terms
"believes","estimates","plans","projects", "anticipates","expects","intends", "may", "will" or "should" or, in eachcase,
their negativeor other variationsor comparableterminology,or by discussionsof strategy,plans,objectives,goals,future
eventsor intentions. Theseforward-lookingstatementsincludeall matters that are not historicalfacts. Forward-looking
statementsmayandoften do differ materiallyfrom actualresults. Anyforward-lookingstatementsreflect the Company's
current view with respectto future eventsandare subjectto risksrelatingto future eventsandother risks,uncertainties
andassumptionsrelatingto the Company'sbusiness,resultsof operations,financialposition,liquidity, prospects,growth,
strategiesand the oil andgasbusiness. Forward-lookingstatementsspeakonly asof the date they are madeandcannot
be relied upon asa guideto future performance. TheCompanyundertakesno obligationto updateany forward-looking
statements,whether as a result of new information, future eventsor otherwise,except to the extent legallyrequired.
No part of theseresultsconstitutes,or shallbe takento constitute,an invitation or inducementto investin the Company
andmustnot be relieduponin anywayin connectionwith anyinvestmentdecision.
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Austin Avuru
- Chief Executive Officer

Seplat Petroleum Development Company Plc   |    www. seplatpetroleum.com

Introduction
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SEPLAT HAS DELIVERED SIGNIFICANT STRATEGIC, OPERATIONAL AND FINANCIAL ACCOMPLISHMENTS

OBJECTIVES AT 2014 IPO 

Maximise 
production and 
reserves from 

operated assets

Focused acquisition 
and farm-in strategy

Å Acquire onshore and shallow water assets 
in the Niger Delta

Å Maintain balance of production, 
development and exploration

Commercialise gas 
production 

Å Exploit strategically located infrastructure 
to commercialise gas reserves

Å Secure additional commercial off-takers

Progressive 
dividend policy 

Å Core, sustainable annual dividend

Å Special dividend when profits, cash and 
capex commitments allow

NOW

Å Target: 85,000 boepdgross 
operated production

Å 100% + Reserves replacement

Consistent 
production and 
reserves growth

Å Gross operated production stands at 106,000 
boepdevenly balanced between oil and gas

Å 121% reserve replacement achieved in 2018; 2P 
reserves CAGR since inception 16.6%

Completed two 
acquisitions 
since 2014

Å The current portfolio now stands at five blocks 
onshore the Niger Delta, all of which are in 
production

Å Opportunities to diversify production and 
acquired interest in the large scale ANOH project

Sole invested to 
add 375 MMscfdof 
new gas processing 
capacity at Oben

Å Gas revenues increased by 474% since 2014 to a 
record US$156 million in 2018

Å {ŜǇƭŀǘΩǎboard has sanctioned FID at the ANOH 
project in the eastern Niger Delta

US$0.10/share 
paid in calendar 

year 2018

Å Total of US$210 million returned to 
shareholders since IPO

Å Dividend only suspended during 2016/17 
Production shut-in

Maintain good 
relations and 

integrate with host 
communities

Å Proactive and transparent engagement with 
host communities to understand specific 
development needs

Å Multiplier effect

GMoUproven as a 
successful basis for 

community 
engagement

Å US$63.6 million invested in our host 
communities to date

Å Over 1,300 jobs created as a result of {ŜǇƭŀǘΩǎ
operations
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POSITIONING SEPLAT FOR THE NEXT FIVE YEARS AND BEYOND
SEPLAT CAN BECOME THE FOREMOST AFRICAN INDEPENDENT E&P OPERATING ON THE CONTINENT

REALISE THE STRATEGIC PREMIUM DERIVED FROM THE GAS BUSINESS

CAPTURE TRANSFORMATIONAL VALUE ACCRETIVE ACQUISITION OPPORTUNITIES

MANAGE THE CURRENT PORTFOLIO TO MAXIMISE VALUE & MAINTAIN SIGNIFICANT FINANCIAL CAPACITY & FLEXIBILITY

BECOME THE AFRICAN INDIGENOUS OIL AND GAS INVESTMENT OF CHOICE

ÅDisciplined capital allocation to drill out highest cash return production opportunities

ÅEnsure current portfolio continues to be a FCF generative engine for growth

ÅWhile underpinning a sustainable dividend yield for shareholders

ÅNigeria remains one of the most prolific oil and gas resources in sub Sahara Africa

ÅPrioritise opportunities with immediate production, reserves and cash flow 

ÅLeverage {ŜǇƭŀǘΩǎcore production and development expertise to capture upside

ÅAim to become the largest single supplier of processed gas to the domestic market

ÅLeverage midstream processing capacity to attract and grow 3rd party tolling business

ÅConsider strategic initiatives to demonstrate the equity value of the gas business

ÅAlready achieved premium segment on NSE - aspire to mirror this and achieve premium 
listing on LSE

ÅCapitalise on {ŜǇƭŀǘΩǎunique position in the capital markets as the only company to fully 
dual list on the NSE and the main market of the LSE to date
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Effiong Okon
- Operations Director

Seplat Petroleum Development Company Plc    |    www. seplatpetroleum.com

Operations Update


